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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 2.02	Results of Operations and Financial Condition.

On August 9, 2018, Worldpay, Inc. issued a press release announcing its financial results for the second quarter ended June 30, 2018. A copy of the press release is furnished as Exhibit 99.1 to this current report, and is incorporated herein by reference. An investor presentation discussing these results is furnished as Exhibit 99.2 to this current report and is also incorporated herein by reference.

The information furnished on this Form 8-K, including the exhibits attached, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any filing under the Securities Act of 1933, regardless of any general incorporation language in such filing.

Item 9.01	Financial Statements and Exhibits.

(d)	Exhibits

	Exhibit No.
	Description

	99.1
	
	Press Release dated August 9, 2018

	99.2
	
	Investor Presentation dated August 9, 2018
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	WORLDPAY, INC.
	

	August 9, 2018
	By:
	
	/s/ NELSON F. GREENE

	
	
	
	Name:
	Nelson F. Greene

	
	
	
	Title:
	Chief Legal Officer and Corporate Secretary
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Exhibit 99.1

Worldpay Reports Second Quarter 2018 Results Accelerating Organic Growth and Expanding Margins Generated Superior Financial Results Raising Full Year Guidance to Reflect Improving Trends

CINCINNATI and LONDON, August 9, 2018 - Worldpay, Inc. (NYSE: WP, LSE: WPY) (“Worldpay” or the “Company”) today announced financial results for the second quarter ended June 30, 2018. Worldpay, Inc. was formed on January 16, 2018 through Vantiv, Inc.’s previously announced acquisition of Worldpay Group plc. Net revenue for Worldpay, Inc. increased 90% to $1.0 billion as compared to $530.0 million in Vantiv Inc.’s prior year period. Had the Vantiv Inc./Worldpay Group plc transaction closed on January 1, 2017, net revenue would have increased by 11% on a pro forma basis and by 9% on a pro forma constant currency basis as compared to the prior year period. On a GAAP basis, net income per diluted share attributable to Worldpay, Inc. decreased 102% to $(0.01) as compared to $0.42 in the prior year period. The GAAP loss is primarily due to transition, acquisition and integration costs and intangible amortization incurred in connection with the Vantiv, Inc./Worldpay Group plc transaction. Adjusted net income per share increased 25% to $1.04 as compared to $0.83 in the prior year period. (See Schedule 1 for net income per diluted share attributable to Worldpay, Inc. and Schedule 2 for adjusted net income per share.)

“Just two quarters after closing the Worldpay transaction, our combination is already delivering superior results through accelerating organic revenue growth and significant earnings accretion,” said Charles Drucker, chairman and co-chief executive officer and Philip Jansen, co-chief executive officer at Worldpay. “With our leading global ecommerce and integrated payments capabilities, we are uniquely positioned to capitalize on the most significant areas of secular growth across the payments industry.”

Adjusted EBITDA

Adjusted EBITDA was $492.9 million or 49.0% of net revenue in the second quarter, representing 70 basis points of margin expansion as compared to Vantiv, Inc. results on a stand-alone basis in the prior year period. Had the Vantiv, Inc./Worldpay Group plc transaction closed on January 1, 2017, Adjusted EBITDA margins would have expanded by 160 basis points on a pro forma basis over the prior year period.

Worldpay, Inc. Second Quarter 2018 Results

(unaudited)

(in millions, except share data)

	
	
	Three Months Ended
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	Pro Forma (2)  %
	Pro Forma (2) Constant

	
	
	June 30, 2018
	
	June 30, 2017 (1)
	% Change
	Change
	Currency % Change

	Net revenue
	$
	1,006.8
	
	$
	530.0
	
	90%
	
	11%
	
	9%

	Technology Solutions
	
	401.6
	
	
	197.2
	
	104%
	
	21%
	
	19%

	Merchant Solutions
	
	520.4
	
	
	251.9
	
	107%
	
	5%
	
	3%

	Issuer Solutions
	
	84.8
	
	
	80.9
	
	5%
	
	2%
	
	2%

	Adjusted EBITDA
	
	492.9
	
	
	256.2
	
	92%
	
	
	
	

	Adj. EBITDA Margin
	
	49.0%
	
	
	48.3%
	
	
	
	
	
	

	GAAP Net (loss) income attributable to Worldpay, Inc.
	$
	(2.9)
	
	$
	68.8
	
	(104)%
	
	
	
	

	GAAP Net (loss) income per diluted share attributable to Worldpay, Inc.
	$
	(0.01)
	
	$
	0.42
	
	(102)%
	
	
	
	

	Adjusted net income
	$
	327.1
	
	$
	164.7
	
	99%
	
	
	
	

	Adjusted net income per share
	$
	1.04
	
	$
	0.83
	
	25%
	
	
	
	



(1) 2017 actuals include Vantiv, Inc. results only.

(2) Illustrates what the combined results would have been had the Vantiv, Inc./Worldpay Group plc transaction closed on January 1, 2017.
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Increasing Financial Guidance

“We are raising our net revenue and adjusted earnings guidance ranges for the full year 2018,” said Stephanie Ferris, chief financial officer at Worldpay. “We expect the accelerating organic growth trends that we achieved during the second quarter to continue for the rest of the year, and we are increasing our organic revenue growth expectations by one point for the full year with a partial offset due to currency. In addition, we continue to carefully manage expenses, resulting in further earnings accretion.”

Worldpay, Inc. Third Quarter and Full-Year Financial Outlook

(in millions, except share data)

	
	
	Third Quarter Financial Outlook
	
	
	Full Year Financial Outlook

	
	
	Three Months Ended September 30,
	
	
	Year Ended December 31,

	
	2018 Outlook
	2017 Actual (2)
	2018 Outlook (1)
	2017 Actual (2)

	Net revenue
	$1,000
	- $1,020
	
	$554
	
	$3,880
	- $3,930
	
	$2,123

	GAAP Net income per diluted share attributable to Worldpay, Inc.
	$0.06
	- $0.13
	
	$0.57
	
	($0.06) - $0.12
	
	$0.80

	Adjusted net income per share
	$1.00
	- $1.03
	
	$0.90
	
	$3.93
	- $4.00
	
	$3.37



(1) Combined company guidance excludes Worldpay Group plc net revenue and EPS contribution for the period from January 1, 2018 - January 15, 2018, prior to the completion of its previously announced acquisition by Vantiv, Inc. on January 16, 2018. Combined company guidance is based on an assumed exchange rate of U.S. dollar/pound sterling of $1.31.
(2) 2017 actuals include Vantiv, Inc. results only.

ASC 606

Worldpay adopted Accounting Standards Codification Topic 606, Revenue from Contracts with Customers (“ASC 606”), effective January 1, 2018. Under ASC 606, Network fees and other costs are now netted against Revenue and no longer appear as an expense between Revenue and Net revenue as they were shown in prior periods. As a result, Revenue and Net revenue are now equivalent. This change in presentation reduces Revenue by the amount of Network fees and other costs to an amount equivalent to Net revenue, but has no impact on Net income, Adjusted net income, or Adjusted EBITDA.

Earnings Conference Call and Audio Webcast

The Company will host a conference call to discuss the second quarter 2018 financial results today at 8:00 a.m. ET. The conference call can be accessed live over the phone in the U.S. and Canada by dialing (800) 667-5617, in the U.K. by dialing 0800 756 3333, or for international callers +1 (334) 323-0509, and referencing code 3061646#. A replay will be available approximately two hours after the call concludes and can be accessed for the U.S. and Canada by dialing (888) 203-1112, in the U.K. by dialing 0808 101 1153, or for international callers +1
(719) 457-0820, and entering replay passcode 3061646#. The call will also be webcast live from the Company's investor relations website at http://investor.worldpay.com. Following completion of the call, a recorded replay of the webcast will be available on the website.

About Worldpay, Inc.

Worldpay, Inc. (NYSE: WP; LSE: WPY) is a leading payments technology company with unique capability to power global integrated omni-commerce. With industry-leading scale and an unmatched integrated technology platform, Worldpay offers clients a comprehensive suite of products and services globally, delivered through a single provider.

Worldpay processes over 40 billion transactions annually through more than 300 payment types across 146 countries and 126 currencies. The company’s growth strategy includes expanding into high-growth markets, verticals and customer segments, including global eCommerce, Integrated Payments and B2B.

Worldpay, Inc. was formed in 2018 through the combination of the No. 1 merchant acquirers in the U.S. and the U.K. Worldpay, Inc. trades on the New York Stock Exchange as “WP” and the London Stock Exchange as “WPY.”
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Non-GAAP and Pro Forma Financial Measures

This earnings release presents non-GAAP and pro forma financial information including adjusted EBITDA, Underlying EBITDA, adjusted net income, and adjusted net income per share. These are important financial performance measures for the Company, but are not financial measures as defined by GAAP. The presentation of this financial information is not intended to be considered in isolation of or as a substitute for, or superior to, the financial information prepared and presented in accordance with GAAP. The Company uses these non-GAAP and adjusted financial performance measures for financial and operational decision making and as a means to evaluate period-to-period comparisons. The Company believes that they provide useful information about operating results, enhance the overall understanding of past financial performance and future prospects, and allow for greater transparency with respect to key metrics used by management in its financial and operational decision making. Reconciliations of these measures to the most directly comparable GAAP financial measures are presented in the attached schedules.
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Forward-Looking Statements

This release contains forward-looking statements that are subject to risks and uncertainties. All statements other than statements of historical fact or relating to present facts or current conditions included in this release are forward-looking statements including any statements regarding guidance and statements of a general economic or industry specific nature. Forward-looking statements give our current expectations and projections relating to our financial condition, results of operations, guidance, plans, objectives, future performance and business. You can identify forward-looking statements by the fact that they do not relate strictly to historical or current facts. These statements may include words such as “anticipate,” “estimate,” “expect,” “project,” “plan,” “intend,” “believe,” “may,” “should,” “can have,” “likely” and other words and terms of similar meaning in connection with any discussion of the timing or nature of future operating or financial performance or other events.

The forward-looking statements contained in this release are based on assumptions that we have made in light of our industry experience and our perceptions of historical trends, current conditions, expected future developments and other factors we believe are appropriate under the circumstances. As you review and consider information presented herein, you should understand that these statements are not guarantees of future performance or results. They depend upon future events and are subject to risks, uncertainties (many of which are beyond our control) and assumptions. Although we believe that these forward-looking statements are based on reasonable assumptions, you should be aware that many factors could affect our actual future performance or results and cause them to differ materially from those anticipated in the forward-looking statements. Certain of these factors and other risks are discussed in the company’s filings with the U.S. Securities and Exchange Commission (the “SEC”) and include, but are not limited to: (i) our ability to adapt to developments and change in our industry; (ii) competition; (iii) unauthorized disclosure of data or security breaches; (iv) systems failures or interruptions; (v) our ability to expand our market share or enter new markets; (vi) our ability to successfully integrate the businesses of our predecessor companies; (vii) our ability to identify and complete acquisitions, joint ventures and partnerships; (viii) failure to comply with applicable requirements of Visa, MasterCard or other payment networks or changes in those requirements; (ix) our ability to pass along fee increases; (x) termination of sponsorship or clearing services; (xi) loss of clients or referral partners; (xii) reductions in overall consumer, business and government spending; (xiii) fraud by merchants or others; (xiv) a decline in the use of credit, debit or prepaid cards; (xv) consolidation in the banking and retail industries; (xvi) changes in foreign currency exchange rates; (xvii) the effects of governmental regulation or changes in laws; (xviii) geopolitical, regulatory, tax and business risks associated with our international operations; and (xix) outcomes of future litigation or investigations and our dual-listings with the NYSE and LSE. Should one or more of these risks or uncertainties materialize, or should any of these assumptions prove incorrect, our actual results may vary in material respects from those projected in these forward-looking statements. More information on potential factors that could affect the company’s financial results and performance is included from time to time in the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of the company’s periodic reports filed with the SEC, including the company’s most recently filed Annual Report on Form 10-K and its subsequent filings with the SEC.

Any forward-looking statement made by us in this release speaks only as of the date of this release. Factors or events that could cause our actual results to differ may emerge from time to time, and it is not possible for us to predict all of them. We undertake no obligation to publicly update any forward-looking statement, whether as a result of new information, future developments or otherwise, except as may be required by law.

CONTACTS

Investors

Nathan Rozof, CFA or Ignatius Njoku

Investor Relations

(866) 254-4811

(513) 900-4811 IR@worldpay.com

Media

Andrew Ciafardini

Corporate Communications

(513) 900-5308 Andrew.Ciafardini@worldpay.com
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Schedule 1
Worldpay, Inc.
Consolidated Statements of Income
(Unaudited)
(in millions, except share data)

	
	
	Three Months Ended June 30,
	
	
	
	
	Six Months Ended June 30,
	
	

	
	
	2018
	
	
	2017
	
	Change
	
	
	2018
	
	
	2017
	
	Change

	Revenue
	$
	1,006.8
	
	$
	998.7
	1 %
	
	$
	1,857.5
	
	$
	1,926.9
	(4)%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Network fees and other costs
	
	—
	
	468.7
	
	NM
	
	—
	
	926.8
	
	NM

	Net Revenue(1)
	
	1,006.8
	
	
	530.0
	90 %
	
	
	1,857.5
	
	
	1,000.1
	86 %

	Sales and marketing
	
	283.4
	
	
	168.3
	68 %
	
	
	549.4
	
	
	323.3
	70 %

	Other operating costs
	
	185.5
	
	
	79.0
	135 %
	
	
	340.6
	
	
	154.9
	120 %

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	General and administrative
	
	136.8
	
	
	50.7
	170 %
	
	
	386.9
	
	
	140.0
	176 %

	Depreciation and amortization
	
	287.9
	
	
	78.4
	267 %
	
	
	495.1
	
	
	154.5
	220 %

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Income from operations
	
	113.2
	
	
	153.6
	(26)%
	
	
	85.5
	
	
	227.4
	(62)%

	Interest expense—net
	
	(79.9)
	
	
	(29.7)
	169 %
	
	
	(155.1)
	
	
	(58.9)
	163 %

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non-operating expense(2)
	
	(22.0)
	
	
	(3.4)
	547 %
	
	
	(30.6)
	
	
	(7.5)
	308 %

	Income (loss) before applicable income taxes
	
	11.3
	
	
	120.5
	(91)%
	
	
	(100.2)
	
	
	161.0
	(162)%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Income tax expense (benefit)
	
	12.8
	
	
	33.6
	(62)%
	
	
	(0.4)
	
	
	38.8
	(101)%

	Net (loss) income
	
	(1.5)
	
	
	86.9
	(102)%
	
	
	(99.8)
	
	
	122.2
	(182)%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Less: Net income attributable to non-controlling interests
	
	(1.4)
	
	
	(18.1)
	(92)%
	
	
	(0.7)
	
	
	(24.5)
	(97)%

	Net (loss) income attributable to Worldpay, Inc.
	$
	(2.9)
	
	$
	68.8
	(104)%
	
	$
	(100.5)
	
	$
	97.7
	(203)%

	Net (loss) income per share attributable to Worldpay, Inc. Class A common
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	stock:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Basic
	$
	(0.01)
	
	$
	0.43
	(102)%
	
	$
	(0.35)
	
	$
	0.61
	(157)%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Diluted (3)
	$
	(0.01)
	
	$
	0.42
	(102)%
	
	$
	(0.35)
	
	$
	0.60
	(158)%

	Shares used in computing net (loss) income per share of Class A common
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	stock:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Basic
	
	296,204,304
	
	
	161,266,692
	
	
	
	
	284,868,484
	
	
	161,072,513
	
	

	Diluted
	
	296,204,304
	
	
	162,510,616
	
	
	
	
	284,868,484
	
	
	162,483,315
	
	


[image: ]


(1) Based on the Company’s adoption of Accounting Standard Update 2014-09, Revenue From Contracts With Customers (Topic 606) (“ASC 606”) effective January 1, 2018, Network fees and other costs are now netted against Revenue. For the three and six months ended June 30, 2018, Revenue is equivalent to Net revenue as a result of the company’s adoption of ASC 606. For the three and six months ended June 30, 2017, Net revenue is equivalent to Revenue less Network fees and other costs.

(2) Non-operating expense during the six months ended June 30, 2018 primarily consists of expenses relating to the Company’s financing arrangements entered into in connection with the Legacy Worldpay acquisition, repricing of the Company’s debt in June 2018 and the change in fair value of the Mercury tax receivable agreement (“TRA”), partially offset by a gain on the settlement of a deal contingent forward entered into in connection with the Company’s acquisition of Legacy Worldpay. Non-operating expenses for the six months ended June 30, 2017 primarily relates to the change in fair value of the Mercury TRA.
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(3) Due to our structure as a C corporation and Worldpay Holding’s structure as a pass-through entity for tax purposes, the numerator in the diluted net income per share calculation is adjusted to reflect the Company’s income tax expense at an expected effective tax rate assuming the conversion of the Class B units of Worldpay Holding into shares of our Class A common stock. During the three and six months ended June 30, 2018, approximately 15.0 million and 15.1 million, respectively, weighted average Class B units of Worldpay Holding were excluded in computing diluted net income per share because including them would have an antidilutive effect. Additionally, during the three and six months ended June 30, 2017, approximately 35.0 million weighted-average dilutive Class B units of Worldpay Holding were excluded in computing diluted net income per share because including them would have an antidilutive effect. As the Class B units of Worldpay Holding were not included, the numerator used in the calculation of diluted net income per share was equal to the numerator used in the calculation of basic net income per share for the three and six months ended June 30, 2018 and 2017, respectively. Additionally, due to the net loss for the three and six months ended June 30, 2018, any remaining potentially dilutive securities were also excluded from the denominator in computing dilutive net income per share.

	
	
	Three Months Ended June 30,
	
	Six Months Ended June 30,

	
	
	2018
	
	
	2017
	
	
	2018
	
	
	2017

	(Loss) income before applicable income taxes
	$
	—
	$
	—
	$
	—
	$
	—

	Taxes
	
	—
	
	—
	
	—
	
	—

	
	
	
	
	
	
	
	
	
	
	
	

	Net (loss) income
	$
	(2.9)
	
	$
	68.8
	
	$
	(100.5)
	
	$
	97.7

	Diluted shares
	
	296,204,304
	
	
	162,510,616
	
	
	284,868,484
	
	
	162,483,315

	
	
	
	
	
	
	
	
	
	
	
	

	Diluted EPS
	$
	(0.01)
	
	$
	0.42
	
	$
	(0.35)
	
	$
	0.60
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Schedule 2
Worldpay, Inc.
Adjusted Net Income
(Unaudited)
(in millions, except share data)



Net (loss) income before applicable income taxes	$

Non-GAAP Adjustments:

Transition, acquisition and integration costs(1) (2)

Share-based compensation(2)

Intangible amortization(2) (3)

Non-operating expense(4)

Non-GAAP adjusted income before applicable income taxes

Less: Adjustments







	Three Months Ended
	
	
	
	
	Six Months Ended
	
	
	

	June 30,
	June 30,
	
	
	
	
	June 30,
	
	June 30,
	
	

	2018
	2017
	
	
	% Change
	2018
	
	
	2017
	
	% Change

	11.3
	$
	120.5
	(91)%  $
	(100.2)
	
	$
	161.0
	(162)%

	52.8
	
	13.3
	297 %
	
	230.2
	
	
	62.8
	267 %

	39.0
	
	10.9
	258 %
	
	56.2
	
	
	21.5
	161 %

	252.7
	
	54.3
	365 %
	
	425.5
	
	
	106.2
	301 %

	22.0
	
	3.4
	547 %
	
	30.6
	
	
	7.5
	308 %

	
	
	
	
	
	
	
	
	
	
	
	

	377.8
	
	202.4
	87 %
	
	642.3
	
	
	359.0
	79 %
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	Adjusted tax expense(5)
	
	50.3
	
	
	37.2
	35 %
	
	77.8
	
	
	58.9
	32 %

	Adjusted tax rate
	
	13%
	
	
	18%
	
	
	12%
	
	
	16%
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Other (6)
	
	0.4
	
	
	0.5
	(20)%
	
	0.7
	
	
	0.7
	— %

	Adjusted net income
	$
	327.1
	
	$
	164.7
	99 %
	$
	563.8
	
	$
	299.4
	88 %

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Adjusted net income per share
	$
	1.04
	
	$
	0.83
	25 %
	$
	1.87
	
	$
	1.52
	23 %

	Adjusted shares outstanding(7)
	
	313,431,291
	
	
	197,553,442
	
	
	302,127,796
	
	
	197,526,141
	



Non-GAAP and Adjusted Financial Measures

This schedule presents non-GAAP and adjusted financial measures, which are important financial performance measures for the Company, but are not financial measures as defined by GAAP. Such financial measures should not be considered as alternatives to GAAP, and such measures may not be comparable to those reported by other companies.
[image: ]

Adjusted net income is derived from GAAP income before applicable income taxes and adjusted for the following items described below:

(1) Represents acquisition and integration costs incurred in connection with our acquisitions, charges related to employee terminations and other transition activities. Included in Transition, acquisition and integration costs in the six months ended June 30, 2017 is a $38 million charge to G&A related to a settlement agreement stemming from legacy litigation of an acquired company.
(2) Below are the adjustments to Other operating costs, General and administrative and Depreciation and amortization.

	
	
	Three Months Ended June 30, 2018
	
	Three Months Ended June 30, 2017

	
	
	Transition,
	
	
	
	
	
	
	
	Transition,
	
	
	
	
	

	
	
	Acquisition &
	
	Share-Based
	
	Amortization of
	
	Acquisition &
	
	Share-Based
	
	Amortization of

	
	
	Integration
	
	
	Compensation
	
	
	Intangible Assets
	
	
	Integration
	
	
	Compensation
	
	
	Intangible Assets

	Other operating costs
	$
	27.0
	
	$
	—
	$
	—
	$
	5.0
	
	$
	—
	$
	—

	General and administrative
	
	25.8
	
	
	39.0
	
	
	—
	
	8.3
	
	
	10.9
	
	
	—

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation and amortization
	
	—
	
	—
	
	252.7
	
	
	—
	
	—
	
	54.3

	Total adjustments
	$
	52.8
	
	$
	39.0
	
	$
	252.7
	
	$
	13.3
	
	$
	10.9
	
	$
	54.3
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	Six Months Ended June 30, 2018
	
	
	
	
	Six Months Ended June 30, 2017

	
	
	Transition,
	
	
	
	
	
	
	
	
	
	Transition,
	
	
	
	
	
	
	

	
	
	Acquisition &
	
	
	
	Share-Based
	
	Amortization of
	
	Acquisition &
	
	
	
	Share-Based
	
	Amortization of

	
	
	Integration
	
	
	
	Compensation
	
	
	Intangible Assets
	
	
	Integration
	
	
	
	Compensation
	
	
	Intangible Assets

	Other operating costs
	$
	37.2
	$
	—
	$
	—
	$
	8.2
	$
	—
	$
	—

	General and administrative
	
	193.0
	
	
	
	56.2
	
	
	—
	
	54.6
	
	
	
	21.5
	
	
	—

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation and amortization
	
	—
	
	
	
	—
	
	425.5
	
	
	—
	
	
	
	—
	
	106.2

	Total adjustments
	$
	230.2
	
	
	$
	56.2
	
	$
	425.5
	
	$
	62.8
	
	
	$
	21.5
	
	$
	106.2

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



(3) Represents amortization of intangible assets acquired through business combinations and customer portfolio and related asset acquisitions.

(4) See note 2 in Schedule 1.

(5) Represents adjusted income tax expense to reflect an effective tax rate of 19.8% for 2018 and 34% for 2017, assuming the conversion of the Class B units of Worldpay Holding into shares of Class A common stock, including the tax effect of adjustments described above. Adjusted tax expense includes tax benefits due to the amortization of intangible assets and other tax attributes resulting from or acquired with our acquisitions, and to the tax basis step up associated with our separation from Fifth Third Bank and to the purchase or exchange of Class B units of Worldpay Holding, net of payment obligations under tax receivable agreements. The effective tax rate is expected to remain at 19.8% for the remainder of 2018.

(6) Represents the non-controlling interest, net of adjusted income tax expense discussed in (5) above, associated with a consolidated joint venture.

(7) The adjusted shares outstanding includes 15.0 million and 15.1 million for the three and six months ended June 30, 2018, respectively, of weighted average Class B units of Worldpay Holding and other potentially dilutive securities that are excluded from the GAAP dilutive net income per share calculation for the three and six months ended June 30, 2018 because including them would have an antidilutive effect. The adjusted shares outstanding includes 35.0 million for the three and six months ended June 30, 2017, respectively, of weighted average Class B units of Worldpay Holding that are excluded from the GAAP dilutive net income per share for the three and six months ended June 30, 2017, because including them would have an antidilutive effect.
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Schedule 3
Worldpay, Inc.
Segment Information
(Unaudited)
(in millions)

Technology Solutions

	
	
	
	
	Three Months Ended June 30,
	
	
	
	
	
	

	
	
	
	2018
	
	
	
	
	
	2017
	
	
	
	% Change
	

	Revenue
	$
	401.6
	
	$
	307.6
	
	
	
	31%
	

	Network fees and other costs
	
	
	—
	
	
	
	110.4
	
	
	
	NM
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net revenue(1)
	
	
	401.6
	
	
	
	
	197.2
	
	
	
	104%
	

	Sales and marketing
	
	
	98.1
	
	
	
	
	69.5
	
	
	
	41%
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit
	
	$
	303.5
	
	$
	127.7
	
	
	
	138%
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	Six Months Ended June 30,
	
	
	
	
	
	

	
	
	
	2018
	
	
	
	
	
	2017
	
	
	
	% Change
	

	Revenue
	$
	738.0
	
	$
	579.5
	
	
	
	27%
	

	Network fees and other costs
	
	
	—
	
	
	
	220.1
	
	
	
	NM
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net revenue(1)
	
	
	738.0
	
	
	
	
	359.4
	
	
	
	105%
	

	Sales and marketing
	
	
	194.0
	
	
	
	
	129.7
	
	
	
	50%
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit
	$
	544.0
	
	$
	229.7
	
	
	
	137%
	

	Merchant Solutions
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	Three Months Ended June 30,
	
	
	
	
	
	

	
	
	2018
	
	
	
	
	
	2017
	
	
	
	% Change
	

	Revenue
	$
	520.4
	
	$
	579.1
	
	
	
	(10)%
	

	Network fees and other costs
	
	
	—
	
	
	
	327.2
	
	
	
	NM
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net revenue(1)
	
	
	520.4
	
	
	
	
	251.9
	
	
	
	107 %
	

	Sales and marketing
	
	
	179.0
	
	
	
	
	93.1
	
	
	
	92 %
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit
	$
	341.4
	
	$
	158.8
	
	
	
	115 %
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	Six Months Ended June 30,
	
	
	
	
	
	

	
	
	2018
	
	
	
	
	
	2017
	
	
	
	% Change
	

	Revenue
	$
	952.6
	
	$
	1,119.2
	
	
	
	(15)%
	

	Network fees and other costs
	
	
	—
	
	
	
	643.6
	
	
	
	NM
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net revenue(1)
	
	
	952.6
	
	
	
	
	475.6
	
	
	
	100 %
	

	Sales and marketing
	
	
	342.8
	
	
	
	
	181.9
	
	
	
	88 %
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit
	$
	609.8
	
	$
	293.7
	
	
	
	108 %
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Issuer Solutions

	
	
	Three Months Ended June 30,
	
	
	

	
	2018
	
	
	
	2017
	
	% Change

	Revenue
	$
	84.8
	
	$
	112.0
	
	(24)%

	Network fees and other costs
	
	—
	
	31.1
	
	NM

	
	
	
	
	
	
	
	

	Net revenue(1)
	
	84.8
	
	
	80.9
	
	5 %

	Sales and marketing
	
	6.3
	
	
	5.7
	
	11 %

	
	
	
	
	
	
	
	

	Segment profit
	$
	78.5
	
	$
	75.2
	
	4 %

	
	
	
	
	
	
	
	

	
	
	Six Months Ended June 30,
	
	
	

	
	2018
	
	
	
	2017
	
	% Change

	Revenue
	$
	166.9
	
	$
	228.2
	
	(27)%

	Network fees and other costs
	
	—
	
	63.1
	
	NM

	
	
	
	
	
	
	
	

	Net revenue(1)
	
	166.9
	
	
	165.1
	
	1 %

	Sales and marketing
	
	12.6
	
	
	11.7
	
	8 %

	
	
	
	
	
	
	
	

	Segment profit
	$
	154.3
	
	$
	153.4
	
	1 %

	
	
	
	
	
	
	
	



(1) Based on the Company’s adoption of ASC 606 effective January 1, 2018, Network fees and other costs are now netted against Revenue. For the three and six months ended June 30, 2018, Revenue is equivalent to Net revenue as a result of the company’s adoption of ASC 606. For the three and six months ended June 30, 2017, Net revenue is equivalent to Revenue less Network fees and other costs.
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Schedule 4
Worldpay, Inc.
Condensed Consolidated Statements of Financial Position
(Unaudited)
(in millions)
[image: ]

Assets

Current assets:
[image: ]

Cash and cash equivalents

Accounts receivable—net
[image: ]

Merchant float

Settlement assets
[image: ]

Prepaid expenses

Other
[image: ]

Total current assets
[image: ]

Customer incentives

Property, equipment and software—net
[image: ]

Intangible assets—net

Goodwill
[image: ]

Deferred taxes

Proceeds from senior unsecured notes
[image: ]

Other assets

Total assets
[image: ]

Liabilities and equity
[image: ]

Current liabilities:

Accounts payable and accrued expenses
[image: ]

Settlement obligations

Current portion of notes payable
[image: ]

Current portion of tax receivable agreement obligations

Deferred income
[image: ]

Current maturities of capital lease obligations

Other
[image: ]

Total current liabilities

Long-term liabilities:
[image: ]

Notes payable

Tax receivable agreement obligations
[image: ]

Capital lease obligations

Deferred taxes
[image: ]

Other

Total long-term liabilities
[image: ]

Total liabilities
[image: ]

Commitments and contingencies

Equity:
[image: ]

Total equity (1)

Total liabilities and equity
[image: ]


(1) Includes equity attributable to non-controlling interests.
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	June 30, 2018
	
	December 31, 2017

	$
	367.7
	
	$
	126.5

	
	1,577.6
	
	
	986.6

	
	1,873.2
	
	
	—

	
	1,991.7
	
	
	142.0

	
	81.0
	
	
	33.5

	
	540.4
	
	
	84.0

	
	
	
	
	

	
	6,431.6
	
	
	1,372.6

	
	69.2
	
	
	68.4

	
	1,032.2
	
	
	473.7

	
	3,505.9
	
	
	678.5

	
	14,820.1
	
	
	4,173.0

	
	793.0
	
	
	739.5

	
	—
	
	1,135.2

	
	69.8
	
	
	26.1

	
	
	
	
	

	$
	26,721.8
	
	$
	8,667.0

	
	
	
	
	

	
	
	
	
	

	$
	1,112.8
	
	$
	631.9

	
	4,561.6
	
	
	816.2

	
	226.6
	
	
	107.9

	
	143.9
	
	
	245.5

	
	26.2
	
	
	18.9

	
	29.9
	
	
	8.0

	
	613.0
	
	
	6.0

	
	
	
	
	

	
	6,714.0
	
	
	1,834.4

	
	7,860.9
	
	
	5,586.4

	
	589.7
	
	
	535.0

	
	26.8
	
	
	4.5

	
	546.4
	
	
	65.6

	
	109.4
	
	
	40.5

	
	
	
	
	

	
	9,133.2
	
	
	6,232.0

	
	15,847.2
	
	
	8,066.4

	
	10,874.6
	
	
	600.6

	
	
	
	
	

	$
	26,721.8
	
	$
	8,667.0

	
	
	
	
	

	
	
	
	
	



Schedule 5
Worldpay, Inc.
Consolidated Statements of Cash Flows
(Unaudited)
(in millions)
[image: ]


Operating Activities:

Net (loss) income
[image: ]

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization expense
[image: ]

Amortization of customer incentives

Amortization and write-off of debt issuance costs
[image: ]

Realized gain on foreign currency forward

Share-based compensation expense
[image: ]

Deferred tax expense

Tax receivable agreements non-cash items
[image: ]

Other

Change in operating assets and liabilities:
[image: ]

Accounts receivable

Net settlement assets and obligations
[image: ]

Customer incentives

Prepaid and other assets
[image: ]

Accounts payable and accrued expenses

Other liabilities
[image: ]

Net cash provided by operating activities

Investing Activities:
[image: ]

Purchases of property and equipment

Acquisition of customer portfolios and related assets and other
[image: ]

Purchase of interest rate caps

Proceeds from foreign currency forward
[image: ]

Cash acquired (used) in acquisitions, net of cash used

Net cash provided by (used in) investing activities
[image: ]

Financing Activities:

Proceeds from issuance of long-term debt
[image: ]

Borrowings on revolving credit facility

Repayment of revolving credit facility
[image: ]

Repayment of debt and capital lease obligations

Payment of debt issuance costs
[image: ]

Proceeds from issuance of Class A common stock under employee stock plans

Repurchase of Class A common stock (to satisfy tax withholding obligations)
[image: ]

Settlement of certain tax receivable agreements

Payments under tax receivable agreements
[image: ]

Distributions to non-controlling interests

Net cash (used in) provided by financing activities
[image: ]

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents—Beginning of period
[image: ]

Effect of exchange rate changes on cash

Cash and cash equivalents—End of period
[image: ]

Cash Payments:

Interest
[image: ]

Income taxes






Six Months Ended
[image: ]

	
	June 30, 2018
	
	June 30, 2017

	$
	(99.8)
	
	$
	122.2

	
	495.1
	
	
	154.5

	
	12.6
	
	
	13.0

	
	72.9
	
	
	2.3

	
	(35.9)
	
	
	—

	
	56.2
	
	
	21.5

	
	27.3
	
	
	40.5

	
	(6.4)
	
	
	(9.2)

	
	1.2
	
	
	1.2

	
	(50.3)
	
	
	65.6

	
	105.7
	
	
	40.8

	
	(14.8)
	
	
	(13.6)

	
	(18.6)
	
	
	(34.0)

	
	(159.6)
	
	
	28.6

	
	(6.8)
	
	
	(15.2)

	
	
	
	
	

	
	378.8
	
	
	418.2

	
	
	
	
	

	
	(103.1)
	
	
	(58.9)

	
	(51.1)
	
	
	(19.6)

	
	(8.1)
	
	
	

	
	71.5
	
	
	—

	
	1,405.8
	
	
	(531.5)

	
	
	
	
	

	
	1,315.0
	
	
	(610.0)

	
	
	
	
	

	
	2,951.8
	
	
	—

	
	2,598.0
	
	
	3,051.0

	
	(2,823.0)
	
	
	(2,693.0)

	
	(2,590.3)
	
	
	(70.2)

	
	(91.1)
	
	
	(1.1)

	
	14.9
	
	
	10.1

	
	(11.7)
	
	
	(5.7)

	
	(85.3)
	
	
	(61.3)

	
	(55.3)
	
	
	(46.5)

	
	(6.4)
	
	
	(10.7)

	
	
	
	
	

	
	(98.4)
	
	
	172.6

	
	
	
	
	

	
	1,595.4
	
	
	(19.2)

	
	1,272.2
	
	
	139.1

	
	(139.2)
	
	
	—

	
	
	
	
	

	$
	2,728.4
	
	$
	119.9

	
	
	
	
	

	
	
	
	
	

	$
	149.3
	
	$
	56.6

	
	6.2
	
	
	21.0
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Schedule 6

Worldpay, Inc.

Reconciliation of GAAP Net Income to Adjusted EBITDA
(Unaudited)

(in millions)

	
	Three Months Ended June 30,
	
	
	
	
	
	Six Months Ended June 30,
	
	
	

	
	2018
	
	
	2017
	
	
	% Change
	
	
	2018
	
	2017
	
	
	% Change

	Net (loss) income
	$
	(1.5)
	
	$
	86.9
	(102)%
	
	$
	(99.8)
	
	$
	122.2
	(182)%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Income tax expense (benefit)
	
	12.8
	
	
	33.6
	(62)%
	
	
	(0.4)
	
	
	38.8
	(101)%

	Non-operating expenses(1)
	
	22.0
	
	
	3.4
	547 %
	
	
	30.6
	
	
	7.5
	308 %

	Interest expense—net
	
	79.9
	
	
	29.7
	169 %
	
	
	155.1
	
	
	58.9
	163 %

	Share-based compensation
	
	39.0
	
	
	10.9
	258 %
	
	
	56.2
	
	
	21.5
	161 %

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Transition, acquisition and integration costs(2)
	
	52.8
	
	
	13.3
	297 %
	
	
	230.2
	
	
	62.8
	267 %

	Depreciation and amortization
	
	287.9
	
	
	78.4
	267 %
	
	
	495.1
	
	
	154.5
	220 %

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Adjusted EBITDA
	$
	492.9
	
	$
	256.2
	92 %
	
	$
	867.0
	
	$
	466.2
	86 %

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



Non-GAAP Financial Measures

This schedule presents adjusted EBITDA, which is an important financial performance measure for the Company, but is not a financial measure as defined by GAAP. Such financial measure should not be considered as an alternative to GAAP net income, and such measure may not be comparable to those reported by other companies.
[image: ]

(1) See note (2) in Schedule 1.

(2) See note (3) in Schedule 2.
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Schedule 7

Worldpay, Inc.

Outlook Summary
(Unaudited)

	
	Third Quarter Financial Outlook
	
	Full Year Financial Outlook

	
	Three Months Ended September 30,
	
	Year Ended December 31,

	
	2018 Outlook
	2017 Actual (2)
	2018 Outlook (1)
	
	
	2017 Actual (2)

	GAAP net income per share attributable to Worldpay, Inc.
	$0.06 - $0.13
	
	$0.57
	
	($0.06)
	- $0.12
	
	$0.80

	Adjustments to reconcile GAAP to non-GAAP adjusted net income per
	
	
	
	
	
	
	
	

	share(3)
	$0.94 - $0.90
	
	$0.33
	
	$3.99
	- $3.88
	
	$2.57

	Adjusted net income per share
	$1.00 - $1.03
	
	$0.90
	
	$3.93
	- $4.00
	
	$3.37

	
	
	
	
	
	
	
	
	



Non-GAAP and Adjusted Financial Measures

This schedule presents non-GAAP and adjusted financial measures, which are important financial performance measures for the Company, but are not financial measures as defined by GAAP. Such financial measures should not be considered as alternatives to GAAP, and such measures may not be comparable to those reported by other companies.
[image: ]

The Company adopted ASC 606, effective January 1, 2018. Under ASC 606, Network fees and other costs are now netted against Revenue and no longer appear as an expense between Revenue and Net revenue as they were shown in prior periods. As a result, Revenue and Net revenue are now equivalent. This change in presentation reduces Revenue by the amount of Network fees and other costs to an amount equivalent to Net revenue, but has no impact on Net income, Adjusted net income, or Adjusted EBITDA.

(1) Combined company guidance excludes Worldpay Group plc EPS contribution for the period prior to the acquisition closing from January 1, 2018 to January 15, 2018. Combined company guidance is based on an assumed exchange rate of U.S. dollar/pound sterling of $1.31.
(2) 2017 actuals include Vantiv, Inc. results only.

(3) Represents estimated ranges of adjustments for the following items: (a) acquisition and integration costs incurred in connection with our acquisitions, charges related to employee termination benefits and other transition activities; (b) share-based compensation; (c) amortization of intangible assets acquired in business combinations and customer portfolio and related asset acquisitions; (d) non-operating expenses, (f) adjustments to income tax expense to reflect an effective tax rate based on tax reform and our new tax structure for the three months ended September 30, 2018 and the full year 2018, which includes the impact of the excess tax benefit relating to stock compensation as a result of the Company adopting the new stock compensation accounting guidance in 2017, assuming conversion of the Fifth Third Bank non-controlling interests into shares of Class A common stock, including the tax effect of adjustments described above; and (g) tax benefits due to the amortization of intangible assets and other tax attributes resulting from or acquired with our acquisitions, and to the tax basis step up associated with our separation from Fifth Third Bank and the purchase or exchange of Class B units of Worldpay Holding, net of payment obligations under tax receivable agreements.
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Financial Summary

Compelling Financial Profile Enables Strong 2Q Results

worldpay

High-
urring

revenue
streams

Significant
operating
leverage

Highly cash

generative

Revenue performance during the second quarter exceeded our expectations

Pro forma revenue increased 11%, up 9% constant currency, with organic revenue growth
accelerating in the quarter.

Strength was across the board and improved each month throughout the quarter

Improving business performance gives us confidence to raise our revenue and adjusted
EPS guidance for the full year (both in absolute dollars and on a constant currency basis)

Adjusted EBITDA margins expanded 160bps during 2Q18 on a pro forma basis
Realized cost synergies of $12 million during 2Q18

Cost synergies are running ahead of plan, enabling us to accelerate our expected
synergies to $50 million in 2018

We continue to focus on aggressively reducing below the line costs

We repriced our debt, increased our mix of fixed-rate debt above 60% through
additional hedging, and prepaid $50 million in existing principle

Our capital allocation priorities are unchanged, and we are on-track to reach 4x
leverage in 1H19
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Second Quarter 2018 Segment Update

Technology Solutions Pro Forma Net Revenue (Millions)
Uniquely positioned to win share in segments of the
market with sustained secular growth

Strong results in both global e-commerce and

Integrated Payments exceeded expectations. L s332
21% Growth

+ Expect growth to remain upper-teens for the (1% cc)
remainder of the year

Merchant Solutions

+ Strong US results topped outiook as consumer spending
trends remain strong

+ Outperformance in UK driven by business execution

Raising expectations for the rest of the year for
both the US and UK

Issuer Solutions
- Retumed to growth ahead of schedule
- Low single digit growth expected to continue
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3Q18 and FY18 Guidance

3Q 2018 Guidance FY 2018 Guidance

Net Revenue (millions) $1,000-$1,020 $3,880 - $3,930

GAAP Net Income Per Share $0.06 - $0.13 (80.06) - $0.12

Adjusted Net Income Per Share $1.00-$1.03 $3.93-$4.00
- Excludes heritage Worldpay contribution for the dates prior to the. - $310-$320 million in interest expense in 2018

Janixy 16,2016 tromction dose (Le- . 1515, 2018) + Effective tax rate of approximately 13%, including the new company’s

+ Combined company guidance is based on an assumed exchange tax structure and the impact of Tax Reform and Jobs Act of 2017

(R St e R AR + Average diluted adjusted shares outstanding of ~314 million

« 5200 million estimated run-rate cost synergies by end of third year for3Qand4Q

t ~$50 million in rgies during 201
POS clogs: 30 Iilion In coet yymeroies g 2016 + Capexof approximately $350 million, equal to ~9% of total revenue

«  Depreciation and amortization excluding intangibles
f $150-5160 million in 2018

worldpay ©2018 Woridpay, LLC andlor s affiates. Al ights reserved. 7
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electronic payments
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the world
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Disclaimer

No Offer or Solicitation

This presentation i provided for informational purposes only and is notintended to and shall not constitute an offer o sellor the solicitation of an offer 1o sell or the solcitation of
an offer to buy any securties of Wordpay, Inc. (Woridpay’” o the “Company’) o a solictation of any vote of approval, nor shall there be any sale of securites in any jurisdiction in
which such ofer, solictation or sale would be uniawul prior o registraion or qualification under the securities laws of any such jurisdiction. Neither the contents of Worldpay's
website, nor the contents of any other website accessibie fom hyperinks on such websites,is incoporated herein or forms partof this document.

Forward-Looking Statements

“This presentation contains forward-looking statements that are subject 1 risks and uncertainties. AWl tatements other than statements of historical fact or relating to present facts
or current conditions included in this presentation are forwarc-iooking statements including any stalements regarding quidance and stalements of a general economic o industry
specific nature. Forward-looking stalements give our current expectations and projections relating to our financial condition, resulls of operations, guidance, plans, objectives.
future performance and business. You can identiy forward-iooking statements by the fact that they Go not relate siricty 1o historcal or current facts. These statements may
include words such as “anticipate.” “estimate.” “expect.” “project,” ‘plan.” “intend.” ‘believe.” “Will” ‘may.” “should.” “can have.” “fkely" and other words and tems of similar
meaning in connection with any discussion of the timing or nature of future operating or financial performance or other events.

“The forward-looking statements contained in this presentation are based on assumptons that we have made in ight of our industry experience and our perceptions of historical
trends, current condiions, expected future developments and other factors we believe are appropriate under the Grcumstances. As you review and consider information
presented herein, you shouid understand that these stafements are not guarantees of fulure performance of resuls. They depend upon future events and are subject o risks,
uncertainties (many of which are beyond our control) and assumplions. Although we believe that these forwarc-iooking statements are based on reasonable assumplions, you
Should be aware that many factors could affect our actual fulure performance or resulls and cause them fo differ materialy from those anicpated in the forward-iooking
statements. Certan of these factors and ofher risks are discussed in the Company's fiings with the U.S. Securites and Exchange Commission (the “SEC") and include, but are
ot limited to: () our abily to adapt to developments and change in our industry: (F) competison; () unauthorized disclosure of data or securit breaches; (v) systems failures o
intermuptions; (v) our abilty to expand our market share or enter new markefs: () our abiity to successfully integrate the businesses of our predocessor companies; (vi) our
abilty to identy and complete acquisitios, jint ventures and partnerships; (vi) faiure to comply with applicable requirements of Visa, MasterCard or other payment nefworks or
changes in those requirements; (i) our abiity to pass along fee increases; (x) termination of sponsorsiip or clearing senvices; () 10ss of cllents or referal partners; ()
reductons in overal consumer, business and government spending; (i) fraud by merchants.o others; (xv) changes in foreign currency exchange rates; (xv) a decine in the use.
of credit, debit or prepaid cards:; (xvi) consolidation in the banking and retail industries; (xvil) geopolitcal, reguiatory. tax and business isks associated with our intemational
operations; (xvi) the effects of govemmental reguiation or changes in laws; (xix) outcomes of future ligation or investigations: and (xx) our duakistings with the NYSE and LSE.
‘Should one or more of these risks or uncertainties materiaize, or should any of these assumptions prove incorrect. our actual resuits may vary in material respects from those
projected in these forward-looking statements. More information on potential factors that could affect the Company's firancial resuits and performance is included from time to
time in the "Risk Factors® and “Management's Discussion and Analysis of Financial Condition and Results of Operations” sections of the Company’s periodic reparts fled with the.
SEC, including the Company's most recentl fled Annual Report an Form 10-K and its subsequent flings with the SEC.

‘Any forward-looking statement made by us in this presentation speaks only s of the date of this presentation. Faciors or events that could cause our acual resuls 1o difer may
emerge from time to time, and it i not possible for us to predict allof them. We undertake no obligation to publicly update any forward-looking statement, whether s a resultof
new information, future developments or othenise, except as may be required by law.

©2018 Woridpay, LLC andior it affiates. Allrights reserved.
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Second Quarter 2018 Highlights

« Accelerating organic growth and expanding
margins generated superior financial results

« Raising full year guidance to reflect improving
trends:
- Raising revenue guidance on a constant
currency basis, partially offset by FX trends

- Significant progress on revenue synergies:

- Identified $300 billion of addressable
‘e-commerce volume within our existing client
base, creating the potential for $100 million in
revenue synergies by year-end 2020

- Achieved first cross-selling wins in support of
future revenue synergies

+ Cost synergies ahead of plan; raising 2018
guidance to $50 million

« Actively managing debt: repriced and increased
hedge on existing debt; also prepaid $50 milion in
existing principle

+ Announced innovative new product and
partnership enabled by our global scale

Net Revenue (millions)

Reported

Pro Forma

- R |

11% Growth
(9% CIC)

Adjusted Net Income Per Share

Reported
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Largest Player in Rapidly Expanding Global eCom Market

Global E-Commerce Payments is a
$3Tn Market, growing in Mid-teens...

...With Cross-border E-Commerce
projected to grow at ~25%

Global E-commerce Volume (STn)?

I Cross borger

Europe = Domestic Seee
- . i
2020F

...Worldpay has consistently grown
volume in excess of the market
Worldpay E~commerce Sales Volume ($Bn)

$279
The market expands by more than $300B in addressable (+554)
volume each year &
Scale in North wnmmmwdmmmm 2015 o016 T o017
America AND

Mul currencies so-mt
Europe to serve. o m o ° fraud solutions Rl
global clients. 0% 20% 2%
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‘Source: eMarketer, McKinsey & Company
Note: Minor differences may exist due t rounding: Woridpay volume excludes Paymetric
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Powerful Client Value Proposition

Global
Reach

®

°° Expert

Responsiveness

Client Problem

Expanding globally means
adding and managing multiple
acquirers, resulting in:

+ Lower approval rates

- Increasing levels of fraud

+ Back office complexity

New consumer and tech trends
are emerging quickly, adding
complexity and creating new
challenges

Our Solution

The only global player with
leading US capabilities and the
abilty to reach >99% of global
GOP.

+ 300+ payment methods

- 146 countries

« 126 currencies

Our in-region vertical-specific
experts bring data-driven
insights and unique solutions
tailored to your business

We make it easy for clients to

expand into new markets and to

consolidate payments providers

« Industry leading U.S. &
Global capabilties unified in
one place

+ Dataand insights

« Simplify back office
complexity with best-in-class
reporting & reconciliation

Ours isn't a one-size fits
all, cookie-cutter solution —
We unify the most advanced
solutions available, allin
one place

=== Maximizing
=] Revenue ang
Reducing Cost

85% avg. online approval rates
= Lost revenue and poor
consumer experience

Innovative acceptance solutions
can increase approval rates by
2-5% while simultaneously
reducing fraud losses

We maximize clients’ payments
outcomes by delivering higher
approval rates, reducing fraud,
and lowering cost of acceptance

We solve tomorrow’s problems today

worldpay
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OUR PATH TO REVENUE
SYNERGIES

Philip Jansen
Co-Chief Executive Officer




image87.png
Multiple Opportunities to Win Share

Expanding Market Share

Key Factor: Geographic Reach
« We offerindustry-leading US and global capabilties
« Our geographic reach extends to over 99% of global GDP

Worldpay
Growth
Opportunity

+ More acquiring licenses and payment methods enable
betier payment outcomes

ncreasing Share of Wallet

Key Factor: Superior Client Outcomes,
- Data from $1.5 trilion in payments gives us unique insights to
maximize our clients’ performance

Global Market Share

+ We maximize clients' revenue through higher approval rates
* We minimize ciients’ cost through lower fraud and PRIME routing
We enable complex, vertical-specific and omnichannel solutions

Share of Wallet
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Expanding Share of Wallet

Worldpay Has Relationships With Two-thirds
of Top 21 Global Internet Companies

...But Only a 15% Combined Share
of Wallet With These Companies

worldpay ©2018 Woridpay, LLC andior it affiates. Allrights reserved.





image89.png
Progress to Date

« Bottom-up analysis of existing client
portfolios identified robust cross-sell
opportunity:

- Identified several hundred clients
for cross-sell pipeline;

- Representing incremental
$300 billion addressable
volume opportunity

« Completed development work
to expose US e-commerce
processing capability to clients

- Convert cross-sale pipeline
opportunities into global wins

- Initially targeting large internet brands
(e.g. Intemnet Retailers Top 500)

- Early wins demonstrate success
« We'll continue to pursue cross-selling

opportunities and to onboard these
merchants through 1H19

Merchant onboarding
& begin volume ramp

Continue new
sales execution

Continue building
new sales momentum
based on differentiated
global capabilities
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Achieve revenue
synergies

Accelerate
volume ramp
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INTEGRATION UPDATE

Mark Heimbouch
Chief Operating Officer
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Technology Enablement

Integrating and advancing technology to support growth

Flexible Cloud- Value Added Modern International Scalable US
Based Solutions Capabilities Acquiring Platform Acquiring Platform

Accelerating product Secure and resilient B

. . == % = Simplification enables

innovation by exploiting new technology provides superior A
and existing capabilities client experiences g
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FINANCIAL REVIEW

Stephanie Ferris
Chief Financial Officer




