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Item 7.01. Regulation FD Disclosure.

On March 27, 2007, FIS made available presentation materials (the “Presentation Materials”) to be used by FIS at an investor and analyst conference that it is hosting on
March 27, 2007. A copy of the Presentation Materials are attached as Exhibit 99.1 and is incorporated herein by reference.

The information in this report, including the Presentation Materials incorporated herein by reference, is being “furnished” pursuant to General Instruction F to Current Report
on Form 8-K, and shall not be deemed “filed” for the purposes of Section 18 of the Securities and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise
subject to the liabilities of that Section. The information in this report, including the Presentation Materials incorporated herein by reference, shall not be incorporated by
reference into any registration statement or other documents pursuant to the Securities Act of 1933, as amended, or into any filing or other document pursuant to the Exchange
Act except as otherwise expressly stated in any such filing.

Forward-Looking Statements

The Presentation Materials contain statements related to future events and expectations, including FIS’s pro forma outlook for 2007 and the underlying assumptions, and as
such, constitute forward-looking statements. These forward-looking statements are subject to known and unknown risks, uncertainties and other factors that may cause actual
results, performance or achievements of the company to be different from those expressed or implied above. FIS expressly disclaims any duty to update or revise forward-
looking statements. The risks and uncertainties which forward-looking statements are subject to include, but are not limited to, the effects of governmental regulations, the
economy, competition, the effects of FIS’s substantial leverage, which may limit the funds available to make acquisitions and invest in its business, the risk of reduction in
revenue from the elimination of existing and potential customers due to consolidation in the banking, retail and financial services industries, potential overdependence on a
limited number of customers due to consolidation in the banking, retail and financial services industries, the risk of a downturn in the level of real estate activity, which would
adversely affect certain of FIS’s businesses, failure to adapt to changes in technology or in the marketplace and other risks detailed from time to time in the Form 10-K and
other reports and filings with the Securities and Exchange Commission.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Presentation Materials for use at the investor and analyst conference hosted by FIS on March 27, 2007.*

* As described in Item 7.01 above of this Current Report, this exhibit is “furnished” and not “filed” with this Current Report.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Fidelity National Information Services, Inc.

Date: March 27, 2007 By: /s/ Jeffrey S. Carbiener
Name: Jeffrey S. Carbiener
Title: Executive Vice President and
Chief Financial Officer
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EXHIBIT INDEX
Exhibit Description
99.1 Presentation Materials for use at the investor and analyst conference hosted by FIS on March 27, 2007.*

* As described in Item 7.01 above of this Current Report, this exhibit is “furnished” and not “filed” with this Current Report.
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Forward-Looking Statements

This presentation will contain forwarcHooking statements that invelve a numizer of risks and
uncertainties. Statements that are not historical facts, including statements aoout our beliefs and
expectations, are forw ard-locking statements. Forward-looking statements are based on
management's beliefs, as well as assumptions made by, and information currently available to,
management, Becawse such statements are based on expectations as to future economic
petformance and are net statements of fact, actual results may differ materally from those
projected. We undertake no obligation to vpdate any forwardlocking statements, wheather s o
result of new information, future events or otherwise. The risks and uncertainties which forward-
looking statements are subject te include, but are not limited to: changes in general economic,
business and political conditions, including changes in the financial markets: the effects of our
substantial leverage, which may limit the funds available to make acguisitions and invest in our
business: the risks of reduction in revenus from the elimination of existing and potential customers
due to consolidation in the banking, retaill and financial services industries; failures to adapt owr
services to changes in fechnology o in the marketplace: advere changes in the level of real
estate activity, which would adversely affect certain of cur businesses: cur potential inakiity to find
suitable acquisition candidates or difficulties in integrating acouisitions: significant competition that
our operating subsidiaries face: and other risks detailed inthe “Statement Regarding Forward
Looking Infarmation,” “Risk Foctors™ and other sections of the Compary’s Form 10-K and other
filings with the Securities and Exchange Commission.
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Strategic Overview

William P. Foley, Il
Executive Chairman




FIS Objectives
(CEY Acquisition)

Strengthen Augment
Compelitive Position Management Team
s Expanded product capabilities s Blended key talent from
to include payment services FIS/CEY
s Further penetrated * Deeper, stronger, more
intemational markets focused
s Leveraged IFS customer base s Operational experience and
» Well respected inthe financial discipline

marketplace




FIS Objectives
(CEY Acquisition)

\/ \/

« Excellent financial pedformance * Value of FIS not recognized
« 8.8% pro forma revenue growth as subsidiary of FNF
in 2006




Strategic Accomplishments

* Successfully completed HS/CEY merger

* Distributed shares to former FNF shareholders

— Eliminated parent company overhang

— Created wholly independent operating entity

— Increased share liquidity

— Provides increased flexibility for future M& A activity
— Added to S&P 500 Index




Strategic Accomplishments

» Other Acquisitions and Divestitures
— Acquired Watterson Prime
* Due diligence for secondary market porfolios
— Acquired Second Foundation
» Added captive offshore resources
— Sold 61% stake in FNRES to FNF




2007 Strategic Initiatives

* Capital Allocation
— Debt structure and repayment

* Refinanced debt facilities — estimated pre-tax
savings of $15 million

* Better positioned to capitalize on acquisition
opporunities (more flexibility)

— Share repurchases
* 5140 million (4.3 million shares) repurchased in 2006
« 5200 million current authorization

— Strategic acquisitions




2007 Strategic Initiatives

* Industry consolidation
— Increased M&A opportunities on a larger scale
— FIS M&A objectives:
« Build greater scale
* Supplement product capability
* Expand market presence
* Increase investment capacity




Business Review

Lee A. Kennedy
President & Chief Executive Officer




Business Review

+ 2004 Accomplishments and Results

e 2007 Initiatives and Priorities




2006 Results

Achieved excellent financial results driven by:

ecor rong Cos
New Sdales Management

ore nciiary

Integration of Product Integration

FIS & CEY

\ \ \




2006 Pro Forma Revenue Growth

2004 Results
3d Quarer Guidance
10/2006 (9.1% nommallzes)
TPS - 9.6%
2 Quarter Guidance LPS - 7.5%
7/2006 7-8%
Initial Guidance
2/2004 5-7%

4-6%

e
Excludes $21.4M, confract termination fee in 2005 and $'Id..d.M|:|c:quiled revenie in 2004




Organic Revenue Growth Drivers

Targeted Large
Opportunities

Additional
Products & Services

New Markets
And Services

Sales Force
Effectiveness

R . « BBET + RBC Centura (Channel) + Brazil Card Processing JY
2‘;?2?;;:;:“10“'“ and + Bear Stearns /EMC + Comerica [Channel) + Brazil hem Processing
+ Nafional City + John Deere (Profil=) + Chase (Morlgage)
s Generated excellent resuls  * ING * Nationwide (Profile) * Wamu

acrass all businesses + Nalional Avstralio Bank  * Sedgwick [DP Oulsourcing) + Bear Stearns/EMIC

—IES + Wamu + Ohio Savings (hem Processing)
— Intemnalicnal + IFS - $60M cross sales * Home Equity Processing
B . - PHH
L=nder Frocessing - Everhome
-  Cenlar

Over $3.0 Billion in Total New Sales Contract Revenue

15




Integrated FIS/CEY

* Generated $30M+ expense synergies ($50M run rate in 2007)
— Reduced corporate overhead
— Centralized business unit support
— Combined benefit plans
— Consolidated service centers and operating organizations
— Consolidated data centers (final mid-2007)

— Integrated payment and core processing systems and
supporn

* Achieved $S60M+ revenue synergies




Increased Profitability and Cash Flow

« Strengthened financial reporting systems

» Stringent expense management
» Centralized technology support and management

* Centralized marketing suppon

v v

W Excludes $207 M contract termination fae in 2005 and $$2 9M Brazil BF O start-up costs in 2006




Focused Core and Ancillary Product Integration
Community Institution Data Flow — Current




Focused Core and Ancillary Product Integration
Integrated Lender Processing Services

FIS
EBanking

s ,‘t% .

File




Focused Core and Ancillary Product Integration
Integrated Lender Processing Services

Appraisal
Services

Mortgage Processing

Platform MSP and Support




2007 Initiatives & Priorities

21




Revenue Iniliatives

Drive New

+ Improve sales force effectiveness + Consumer and Expedited Bill Payment
+ Leverage customer relationships and + Channel Solutions

cross-sell products across business lines * Tax Services - “A” paper
+ Focus on achieving large deals - * Mortguge Services

“Hame Runs” — imuaging/archival capabilities
+ Inerease mid-market penetation
* HELOC preocessing
* Risk Management Services

Continue To Drive Strong Revenue Growth

2%




Operating Priorities

Reduce
Coslt Base

Major Customer
Conversions

» Chase morgage processing » Reduce procurement expense

* BB&T card processing * Reduce technology spend

» Brazil card processing + Consolidate operating plalioms

« Brazil item processing * [ncrecse use of offshore resources

Drive Higher Profitabilit

23




FIS Competitive Position

Industry’s most comprehensive integrated core
processing and ancillary product capability

Strong domain expetise
Broadest geographic reach
Under-penetrated diverse customer base

Significant market share opporunities

FOCUS AND EXECUTE




Integrated Financial Solutions

Gary Norcross, President

25




2006 Revenue Composition

Iltem Processing

Credit Card




Go-To-Market Strategy

Target Market

Inteqgrated Sales Culture

Community banks, credit unions,
savings institutions

Financial Institutions looking for
product and services suite that:

— Drives Operational Efficiencies
— Enhances Consumer Service

— Positions for rapid response to
industry drivers

Single sales organization
representing entire FIS value
proposition
Cleary defined roles around:

— New account sales

— Client Management

— Product Sales Specialists
Reinforced by:

— Product managers

— Business line executives

Clear messaging to/from client
base and market

27




2006 Sales Metrics

$623M in Total Contract Value

35% TCV increase over prior year
75% of TCV sold within Client Base

Significant 2006 Wins

Core Processing
— Barksdale Credit Union
— st United Bank
— De Novo Banks
+ 50 of 189 in 2004 (26%)
+ 37 of 171 in 2005 (229%)
Credit Card
— BBA&T
— Palmetto Bank
ltem Processing
— Sun National Bank
— Ohio Savings Bank
eBusiness
— RG Premier Bank
— FNB, Ft. Walton

28




Key Market Drivers

Fraud exposure increasing across all delivery channels

Regulatory compliance and security factors driving more
decisions

Payment and deposit “ capture point’ continues to change

Growing outsourcing opporunity for capital intensive applications
in declining transaction volume markets {IP, lockbox, print & mail)

Continved strength in community bank de- novo market

Commercial Services suite opporunity developing for providers
that have assembled appropriate asset pool

Loyalty and affinity programs across all delivery channels critical
to retention {client, employee)

Business recovery services offer revenue opporntunities for the
large/broad service providers

29




Comprehensive Product Suite

Improved Operating
Efficiencies

£

ltem Processing

 CoreBank
_ Processing _
E Banking and Merchant
Bill Payment

Processing
Loyalty
Programs

Enhanced Consumer
Service

20




Integrated Financial Solutions
Core Processing

* Broad range of integrated core solutions specifically developed for
commercial banks, credit unions and savings institutions

* Real-time and Proof Of Depaosit environmental support
* De-novo through large mid-tier financial institutions
— Oufsourced [ ASF Model)
— In-house option
* Long-term confracts {3 - 7 years in duration)
+ > 85% of business line revenue generated is recurring

Competitors Clients
= Fiserv * Core Clients 1,283
+ Jack Henry e Communily Banks  60%
*+ Mefavante » Credit Unions 33%
« OS] * Savings Banks T

21




Four Primary Core Processing Platforms

Size Credit Unions Savings Banks Community Banks
Regional
MISER HORIZON
MISER
Mercury BancFac
Community

Reeresent over 75% of IFS Core Processing Revenue

a2




Integrated Financial Solutions
ltfem Processing

* Full range of item processing services
— Conventional - Image exchange ({Check 21)
— Branch capture — Print and mail
— Commercial capture

« Strong trend towards outsourcing in this business
* Long-term contracts (3 - 5 years in duration)
* > 90% of business line revenue is recuring

; Clients
Compefitors - Clients 800+
« FiServ » Processing centers 50
+ Federal Reserve s Annual transactions 1.78
+ Comespondent Banks * Electronic capture 15%
s Remiltance items S0M

jeich




Integrated Financial Solutions
eBusiness

.
* Sophisticated suite of electronic banking and fraud solutions:

— ATM/EFT - On-line banking

— Bill payment - Telephone banking

— Web hostling services - Multi-factor authentication
— ldentify theft protection - Secure credit and debit

* Long-term contracts (3 - 5 years in duration)

* > 20% of business line revenue is recuning

Competitors Clients
* Fiserv s EFT Clients 2,100+
» Jack Henry » Cardholders 13.6M
= Fifth Third o ATMs 4274
+ Elan s Annual fransactions 2B
*» CheckFree * gBanking/Bill Payment 1,200+

=4




Integrated Financial Solutions
Credit Card Processing

* Leading community institution credit card processorin U.S.
- 73% market share of issuing institutions

* Long-term relationships with key trade associations
- ICBA
- CSCU

* Long-term contracts (3 - 5 years in duration)

* > 920% of business line revenue is recurting

Competitors Clients
» PSCU Community CUs + Clients 3,300+
= FDC Mid and Top Tier Fis « Carcdholders 74 million
s TSYS Mid and Top Tier Fis « Annual transactions 370 million
s In-house « Loyalty accounts 5 million

25




2007 Revenvue Initiatives

Responses to Market
Driving Influences

FIS Cross-Sale

Increasing
* Fraud Suite expansion
* Secure Credit/Debit services
i * Premium Bill Payment
Core - e * Credit Card Portfolio Retention
Processing ltem Processing * Commercial and remote deposit
Other FIS Division - LOYU"‘V progrums

* Payment Services
* FIS Payment Network Expansion

Continue To Drive Stro ng Revenue Growth

je13




FIS Enterprise Solutions

Frank Sanchez, President

a7




2006 Revenue Composition

Gaming/ Core Banking
Cash Access

Check POS Specialty




2006 Revenue
By Category

- - -
Bank and Other Servicing

Consulting and
Professional
Services

Gaming &

Retail Servicing License and

Maintenance

2%




Market Position in Top 100 US

Deposit Solutions

Commercial Lending

Solutions

Global Banks

Consumer Lending

Solutions

US Banks
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Market Business Trends

Banks
Individual Product
Pricing

Business Day

Delayed Fulfillment

Geographic
Advantage

Campaigns

Banking services
Product packages
24 x 7 Availability
Instant Fulfillment
Brand Advantage
Market-of-One

41




Infrastructure Trends

Batch Processing
Work Flow
Lines of Business

Point-to-Point Interfaces

Proprietary Specifications

Customization

Allocation based pricing

Real-time Processing
Straight Through
Shared Product Utilities
Seamless Distribution
Industry Standards
Plug and play

Service level pricing

42




Market Dynamics
Driving Bank Transformation

Today’s Financial Institution Sees: Tomaorrow’s Financial Institution Will Be:

Commoditization of core « Customized: Delivering
processing systems profitable financial services
Escalating compliance to a market of one
requirements

Limited window of opportunity Nimble: Able to quickly respond
for new product introduction to changing market demands

New (non-traditional) and opportunities

competitors gaining traction

Compression of profit margins Efficient: Radically cheaperin
Increasing complexity and core processing and back-office
support costs for legacy operations

platforms




External Spend - Retail Channels

‘ ‘ Spending on retail delivery channels accounts for 13% of the overall
banking IT spend and is expected to increase at a 4. 15% compound
annual growth rate {CAGR) through 2010. Spending is generadlly driven
by initiatives to improve customer experiences. ”

Software Services Total
Platform 351,728 515,736 867,464
Teller 1,391,412 4,037,203 5,428,615
Cuall Center 1,354,954 1,887,004 3,241,958
Internet 851,669 1,190,553 2,042,222
TOTAL 3,949,763 7,630,496 11,580,259

Source: Financial Insights 2006




External Spend - Core Banking

bk core banking and consumer lending accounts for 42% of overall bank IT
spend ... Core gpplication spending is now most offen related to
maintenance dand upkeep, and much of the actudl new expense is in
incremental investments to move to a more dynamic IT environment ... ’ ,

Software Services Total
Core Banking 4,878,884 7,548,429 12,427,313
Consumer Lending 9.142,995 11,299,939 20,442,934
TOTAL 14,021,879 18,848,358 32,870,247

Plus an additional combined $28 billion interal IT spend

Source: Financial Insights 2006




Transformation: Banking Solutions

Next Generation Channel Solutions
— Every Interaction is a Selling Event
— Improved tools for sales prompting, TouchPoint Sales & Service
financial advice
—  More information about customers

Enierpnse Supply Chain Integration Xpress Enterprise Integration
Consolidation of Business Lines
(Qriginate, Service Relationships)
Improved Inte gration of Enterprise-
wide Customer Data
Shift from Channel and Product
Focus to Customer and Business
Process Focus

Xpress Enterprise Architecture

Leverage and Efficiency Universal Customer System
Service-Oriented Architectures and
Enterprise Middleware
Elimination of Redundancy
Once & Done (Real-time, STP) Smairt Sell
Disruptive Technelogy Platforms
Business Process Standard s




Transformation: Banking Solutions

» Real-Time Core Systems
Disruptive Technelogy lowers TCO
Enable faster, less costly infroduction
of new products Profile
Reduce risk and cost of payment
processing

Improve system availability and smartsell
technelegy infrastructure

Work process re-engineering

resulting in lower costs Default Munuger

* Improved Analytical Tools
—  Customer profitability Xamine
- Market segmentation
— Customer protection

—  Event-based capability Compliance Manager

* |mproved Risk Management
— Protection of informuation
— Regulatory compliance
—  Fravd prevention
— Information curency and accuracy

Fraud Prevention Solutions




FIS Integrated Solution Suite




Enterprise Solutions Strategy

» To offer business solutions that create a
within the financial services marketplace

* To be the for banking application technology
and processing ufilities

* To be the acknowledged leader in banking services operations

and technology

* To provide technology and content that transforms
the financial services operating model

47
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International

Mike Sanchez, President
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International Market

Region Top 25 Top 100 Top 1000
EMEA 14 49 269
AP b 24 264
USA 4 18 e
LATAM 0 & 44

20046 Ranking by tier 1 copital —source — The Banker Magazine

A1




FIS Footprint




FIS Competitive Position

» Unique inventory of core banking assets
— Core bank processing {license and outsourced models)
— Card issuver services
— Item processing and back-office outsourcing

» FIS scale and expetience

s Actlive in established and emerging markets

» Banking and card cross-sell opportunities

= Strong integration capabilities

)




Competition

Banking Cards Outsourcing Integration
SAP TSYS IBM 1BM
Alnova FDR Accenture Chordiant
Oracle 1CS Oracle
Temenos

TCS




Customers

{B) Bank of Tokyo-Mitsubishi

_0 Postbank

Dresdner Bank

BANCO POPUILAR

() mozeank
[ Nagiong Bank

B | BANK PEKAD SA
3 Bank of Tokyo-Mitsubishi ﬂ HSBC <»

DATA

Jakarta - Bandung - Surabaya

o i?‘—.’ BancodeCrédito 3 BCP ) cmba Nk Bank of ireland (>

AmiBank Groug

AT

@
¥ Lioyds TSB  Zsom
(] KREDVT BANK SA.

RHB®BANK

N A2 20 2

& 32 1S R T
China Constructon Bank

SMBC @ !Bannkoilrnank & Bradesco

PR TR FR A B ki S I

|
sanempps | )4  VALLIEDBANK

T -

Brurnipuers - iy
(..U[:IIIr:IL‘ILc “Hmm‘ . ‘
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R ING !
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Informatica
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International Revenue
(Smillions)

500 1
450
400 ~
350 1
300 A
250 -
200 A
150 A
100 ~

50

0
2003 2004 2005 2006*

*Hdainciides Cetegy intemational revenuss
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International Overview

Card & Payments Banking

450 Million Annual Revenue

(]
-




2006 Revenue Distribution

License &
Maintenance

Consulting/Other

Recurring Service

A2




2006 Revenue by Region

Brazil Asia Pacific

Latin
America

EMEA

Broad International Presence

A%




Brazil Overview

Population: 120 Million People
GDP Growth: 3.1%

World’s 10* largest economy
Inflation: 2.45%

25 Million bank accounts

35 Billion transactions, 17% growth
2005 Card market Growth 30%
Cunrency (Reais per USS)

2007 =2.14

2006 =2.19

2005 = 2.43

-1u}




Brazil - Key Customers

Banco Bradesco
— Largest nhon-government owned bank
— $63 billion in assets
Banco ABN Amro Real
— Largest foreign bank
— 519 billion in local assets
Others
— Panamericano Bank
— Bank of America
— Unibanco
Processing
— FPS card processing joint venture — $125M annual run rate
— FBPO item processing operation — $100M annual run rate

&1




FPS Card Processing Joint Venture

FIS 51% majority owner
8 Existing clients with 11 million cards
Banking partners
— Banco ABN Amro Real
+ 3.5 million cards converting
— Banco Bradesco
« Call Center
» Porfolio growing by 500K cards per month
« 10.5 million cards converting (4 million current)
New client opporunities

&2




Fidelity BPO

* Business includes;
— Branch item processing
— Originations
— Bill pay
— Corporate lock box
— Check processing
— Settlement services
— Cash inventory management.

* Key clients include ABN Amro Real, Bradesco, Unibanco
* 42 operations centers throughout country

* 49% share of bank outsourcing market

&3




Market Opportunities

Emetrging Markets Europe and Asia Pacific

China

— CorebBank

_ Consumet Loan Top-tfier fransformation
Processing

Russia Quisourcing

» .Profile Channel Solutions

Brozil /L ATAM

o el Software license

— Technology

transformation
— Cards

&




Lender Processing Services

Dan Scheuble
President, Morlgage Processing Services

Eric Swenson
President, Montgage information Services

-5




Lender Processing Services Overview

Industry Drivers

* Mortgage
Continuum

« Marketl Trends

FIS success is derived from its strategic responses to market forces
and client needs




Industry Drivers
Mortgage Continuum

ORIGINATION
Pre-qualificalion
Bosrronwwer _— Product Selection
Acquisition Loan Application Pricing Clasing
Loan Underwriting
SERVICING

Past-Clasing Loan Dafault REOQ Asset
Quality Control BnuldingHSewicing Manogement Manogement




Industry Drivers (:.

Challenges and Opportunities

ORIGINATION SERVICING
i i Pre-quuliﬁcaﬁnl:un i . : Loan i
Bomower | Loan I| Product Selection Closin i| Post-Closing i Boarding; Defautt (| REOQ Asset
Acquisition ||| Application || Fricing 9 || uality Confrot || Servici J fhanage ment | |hanage ment
i I Lean Undervariting : I ervicng i
| | |

FIS works with its customers to enable morgage best practices




FIS Responses
End-to-End Solutions

ORIGINATION

E.ﬁ Loan Onginafion Software, Yendar Netwark, Decument Management
e
Bamawer Pre-Gualification
e Loan spplication Froduct $election Fricing Closing
Acquisifion .
Loan Undenariting
‘EE = Prospect Data = Credit = Credit * Closing Services
Ei = Froperty Data » Froperty Maluation = Froperty ¥aluation » Recording Services
* Fraud Detection ik
= Flood
= Title
r * Fraud Detection
'S.g Servicing Platform, Yendor Network, Process & Invoice Management
e
Fost-Closing Loan REC Asset
GQuality Contral Boarding ! $ervizing Default Management Management
'IJE = Property Yaluation * MSF - ;‘E"C' S':;“LDEI'S " * Asset Management
o i = Proper aluation Outsaurcin
E i = Due Diligence $alufion * Property Waluation « Title = Froperty Vugluuﬁon
= Fraud Detection P 1f=8 . » Foreclosure & Bankroptoy = Title
* Docurment Solutions Outsourcing = Closing Services
= Document Solutions * Document Solutions

Best in Breed Technology Solutions Across the Mortgage Continuum




FIS Responses
End-to-End Solutions

ORIGINATION

E.ﬁ Loan Onginafion Software, Yendar Netwark, Decument Management
E
[—— Pre-Gualification
e Loan Application Froduct $election Fricing Closing
Acquisifion .
Loan Undenariting
‘EE = Prospect Data = Credit = Credit _ * Closing Services
TE = Property Data » Froperty Valuation = Froperty Yaluation
&7 n Tax = Recording Services
» Fraud Detection
= Food
= Title

= Fraud Detection
/ SERVICING
Servicing Platform, Yendor Netwark, Process & Invoice Management
N ™

h

nalogy
tolulonz

K
Fost-Closing Loan REC Asset
GQuality Contral Boarding ! $ervizing Default Management Management
T E = Froperty Valuafion " MEP 5 ;ield Si:"lllcel's " * Asset Management
= — - . 5 " Propeer aluanan Outsourcing
E i = Due Diligence Solution Property Valuation « Tifle = Property Yaluation
= Fraud Detection 0 1[=E * Foreclosure & Bankroptoy = Tifle
* Document Solutions Cutsour cing » Closing Services
= Document Solutions * Document Solutions

Industry and Internal Data Sources Drive Better Market Solutions




FIS Responses C:.

End-to-End Solutions

ORIGINATION

Empower® LOS, RealEC, eLenderSclulions, FIS Deskiop

Technology
Tolulicns

Pre-Gualification
Froduct $election Fricing
Loan Undenariting

Borrower
Acquisifion

Loan Application Closing

= Prospect Data
= Property Data

Freduci
Toludans

SERVICING

MSP, MAGHIFIDE Weh Services, FIS Desktop

Tachnoboggy
toluBons

T ™

Post-Closing Loan
Quality Confral Boarding ! $ervizing Defauit Management

REC Asset
Manogerment

Comprehensive Mortgage Outsourcing Solutions




FIS Responses D
Technology Advantages

All FIS products and services are built to be scalable,

secure, flexible, standards-based, and web

connhected
Workflow Rules
improves Process Drives Efficiency Gains
Management
Web Services Imaging
Eases Data Access & Enhances Document
integration Management




FIS Responses
Cyclicality Continuum

Cyclical Non-Cyclical Counter Cyclical

Default
Origination Services
Services Origination & Servicing Field Services

Property Valuation Techngbgy Property Valuation
Title Services
Closing Services Foreclosure/
Data Services Bankruptey
REC Management

Mortgage Servicing Platform

Loan Origination Software

Process, Invoice & Imaging Management
Property Valuation Services

FIS business mix results in balanced revenue stream across challenging morgage markets
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FIS Responses D
Enterprise Cross-Sell Strategy

FIS' Office of the Enfterprise was
formed o provide executive-level
focus on key relationships with the Morgage

top financial insfifutions nationwide Servicing | setflement

« Leverage the strength of FIS P Services
Solutions utilizing integrated
technology, data and Loan
technology Origination Office

« Coordinate cohesive sales Software of the Mortgage
force with cross-product SO |nfommation

incentives Solutions
« Execute strategic discussions
with C-level executives Y
. Porfolio
= Encourage strategic account Solthens Default

management across quqgement
business divisions

Ladn
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FIS Success
Key Relationship Expansion

Existing Relationships Growing Relafionships

Bank of Washington Wachovia EMC PHH

America Mutual Mortigage | Mortgage
Appraisal v v v v
Title & Closing
Services v v v v
Tax Services v v
Flood Services v v v
MSP v v v v v
Default
Management v v v v v
Total FIS Morlgage
Products (29) 23 21 16 10 7
Tolal FIs
Prociucts (3%) 27 23 17 11 7
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FIS Success
Key Relationship Expansion

Non-MSP Growing Relationships
Centric JPMorgan ) N
Chase GMAC Countrywide Citigroup ING
Appratised v v v v v
Tille & Closing
Services v v v v v
Tax Services
Flood Services v v v v
MsP v *
Default
Management v
Total FIS Morgeage
Products (29) 13 14 11 8 5
Toteal FIS Products
(39) 15 16 11 13 9

Frumentullizms FIT Prodle B senicng 2 dorestic mongages &




Subprime Market
Impact to FIS

Market Risk

Institutional Clients
W

FIS impact

Low

Client
Fedction

Opporunity to Grow
Business

Make Acquisitions
Better Pricing
Better Quality

Fis
Response

Expand Origination Data and
Quisource Services

Expand Servicing and Default
Services

Market Shift &

o &
o =
=
E& =
s &t
- & g
OU‘L
:‘&g_
o

Independent Clients

Current *(11)

High

Low

Shut Down/ Be Acquired

Transter Servicing to
Acquiring Entity

Technology, Data and
Qutsourcing Opportunity
Retain Servicing and Default
Services

FIS expects minimal impactto business

*Nbde 8 oot ofthe 1 covmet olients fave aleady annmounced shut do wns, aequisitions orfed Chapter 11
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Financial Summary

Jeff Carbiener
Chief Financial Officer




Lender Services Revenue Composition
A Quarter 2006

Processing

Origination
Services

Other
Information
Services
Tax Services
Property Valuation Default Services

+ Origination
+Relocation
+ Default 2006 Revenue Growth

ath Quarter 7.9%
Full Year F.5%




2007 Guidance

Pro Forma Revenue Growth 7% - 9%
Pro Forma EBITDA Growth 10% - 12%
Cash EPS $2.47 - §2.53
Free Cash Flow $530M - 5560M
Capital Expenditures $300M

Assumes 10% overall market decline in mortgage origination and refinancing activity.

FAIET 2006 resulte Aove hieen oo umted fo reflect o 1,708 effecive date for the menmyer with Ceregy and Hhe iomch 2005 recoypieizotion
g pole of minocity infereste by BE Addfionoiy, the 2007 projechions e xcede menger redofed integrotion coste ond the 2008 pro formce
results ewcluge merger rebabed cosfF and the e xspenee orsocioted with the vesting of cerdain pedformonee baeed fock ophlions. Refer

to Appendix and o Febrwory & 2007 press release which is posfed on the Company’s webaie o www fidelivinforervices com for
reconcifotions o GAAPR rerulft s
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Well Positioned For Continued Growth

40% Expected revenue contribution
from significant new signings
in 2006

3.0%

20%

10%

0.0%

2004 2007 2008




EBITDA Margin Expansion

Anficipab=d margin expansion driven by:
10% A
- Operdaling leverage
- Expanded vse of offshore resources
- S$hingent cost containment
0B%
0.6%
04%
02%
Q0%

2004 2007 2008

Fispresent s Naancil s ais v accordance with Ge veralky dooe pled Asconiteg Priveipks CGAPT. Howewer, [ onder to prouide the [yuestme vtcomm ety with @ mone thorongh me ans of
BN AN the Op: Et g perfomice of i ope @ ks, FIS ko reporte feueml 10_GAAP mearares, WCiidlng & arings beton: Iterert, Eies, deprecEton 3vd amortzaton ¢ EB TOAT. A1y ioi-
GAAR meas 1res £ boold be consldered v covertwit e GAAP MiaicElprese station 2id s bonkd wotbe corsidered I bolaton or 2 asibetive brs AR reteanligs.
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Questions & Answers

FIS Executive Panel
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Appendix
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Fidelity National Information Services, Inc. and Subsidiaries and Affiliates
Unaudited Consolidated and Combined Results
for the Years Ending December 31, 2006 and 2005

Twelve Months Ending December 31,

2006 2005

Processing and services revenues § 4,132,602 § 2,755,085
Cost of revenues 2,929 567 1,793,285
Selling, general, and administrative expenses 505,528 422623
Research and developmant costs 105,580 113,488
Operating Income 591,927 436679
Other income (expense)

Interest income 4,746 6392

Realized galns and losses (224) (4,237)

Interest expense (192,815) (126,778)

Total other income (expense) {188, 297) (124623)

Earnings before income taxes, egquity
earnings and minority interest 403,630 312,056

Income tax expense 160,150 116,085

Egquity i n earnings of unconsolidated entities (6, 792) (5,029)

Minarity interest 185 4450

MNet earnings $ 250,087 1 196,550

Met sarnings per share-basic H 1.39 5 1.54
Welghted average shares outstanding-basie 185,926 127,920
Met earnings per share-dil uted 5 137 § 1.53
Weighted average shares outstanding-diluted 189,196 128,354




Fidelity National Information Services, Inc. and Subsidiaries and Affiliates

Historical Detail and Reconciliation of Non-GAAP Measures

EBITD A Dutall

1, 3005

ot mush tran;

= If thay ceou

HOTE: The Adjustments Column represents pro forma adjustments relating to the menger transaction betwesn CEY and FIS, the recspitallzstion transsotion st IS
o

In Miarch 2005, and the purchass of the ramaining minority Intsrest In Kordoba In Ssptsmosr 2005 to refl

TOOE Mol Tear L TV -Jan FLRT *rs Forme TOE ol Taer i3 TET ELRT
Mot Earnings 13 259,087 € (42,522) (3,708} & 1z,850 arnings 4 196,550 & 105,514 & (52,016)
= Interes 18E, 615 1,001 - 193,900 reat Expanss 436,770 At 1,051
+ Minarity Intere 183 - - 1ms ¥ Intere, 4,450 - 1%, 308}
+ Income Taxes 150,150 (e i2,025) 131,430 + Income T 116,005 00,537 (32,571}
+ Depreclsticnismort 433,550 4,374 &, 058 4,500 + Depraciation/Ameort FE0,030 51,050 L
- Inters oz 14,740} - - 1+, T4 - Intsraat 8.302) (2.435) 8,827)
- Equity In [Exrnings) Loss of Unconsciicstsd - Equity In [Eaminga) Loms of Mon-Coneslidated
Ert . nat 15,792} - 15, 7e Entitsa, nat of tax [5.029) T - 49121
- Cither [Inocme) Expenee EE a2y 34T - Crthar (Inoome) Expenes 4,337 - - 4,337
EEITDA T 053 T _eidal T T EDITDA S e B T L S
EBITD A Margln
TOO6 Full Tear Fis EY=n) Fro Forma FOOS Full Year = EY=n) T Forma
EETD A 1,025,477 3 522 WOE, 550 ERIT DA TIHMT & & A7 48s A00,575
Ravanus 4,932,602 € - 4225547 wanus 2,700,005 € 13 - 3,083,220
EBITD A Margln 240 2T 0 EBITDA Margin LB Ry 5.5
EBIT Dwtall
OO Full Tear L) TET-Jan =T *ro Forme TOE POl Tamr L) TET =T *ro Forme
rat Carnings & 259,087 6 (428531 € (3,708) € 12850 Mat Exrnings b 1en.s50 § 105514 £ (52,010) § 240,440
at Cxpsnas 192,010 1001 - 193,900 128,770 12,002 1,031 100,841
= Minority Intsrs: - - 4,450 - (2,358} X
+ Income Taxes 150,150 [ 1,036} 131,430 196,005 00,537 (32,571} 153,441
Inocms 1,740} - - 1, 740) tinsoms [ 12.435) - n,mz7)
- Equity In [Earning sl Loss of Unconsclidated In (Earmings) Loss of Mon-Consolidated
. nat of bax 15, 7R - - s, Te st of 15,0291 T - 4,8421
- Othsr (Inooms) CxpenEs 234 23 337 T iinscmal Bxpesnes 4,237 237
[ T EotarT T er.oinl € U6 I54] € STTaTh
EBIT Margin
TOSE Fall Tear L] Er-Jan =T *ro Forms TOE ol Tamr i3 TET =T *ro Form
=T & S81,837 & (67,7I5) & (6,334) & 517,870 T § 430079 & 104,555 € (06,574) § 555,110
Fowsnue & 4433603 & @215 & - 45 EAT Ravanue $3TO0005 €& 1,147.441 & - §3.083,330
ERIT Margin 14.3% -TRem 12.2% EBIT Margin 15.8% 106 % 1%.3%

Adjustsd Dllutad E=9

F006 Full Yesr Fis CEY-Jan EX=x] Fro Foarme FOO0S Full Yasr IS CEY E=x] Fra Foarms
et Exrnings : 259,087 § (42,523) & (3,708} : Fz 850 Het Earnlngs ! 150,550 & 105,514 & (53 818} ! P 4G 440
Adjuntsd ERS 1.37 1.00 Adjustad EFS 183 1.30
Clluted Shares Outstanding 109 198 194 e53 Diluted Sharss Cutetanding Azn.a54 194,500
F006 Full Yesr Fis CEY-Jan EY=n} Fro Foarme FOO0S Full Yasr IS CEY EY=x} Fra Foarms
Mat Carninags & 250087 £ (42,8523) & (3,708} & 13850 Hat Darnlngs ¢ 40550 € 105,514 € (52048} § 240,440
Tax Adjusted Furchass Frics sAmortlzstion Adjusted Furchass ®rios Amortlzstion
Canh Earnings . o
Dlluted Canh EMS 1 1.95 1.0 214 125
Clluted Shares Outstanding 109 198 194 &53 Sharss Cutstandi ng 1z0.3154 - - 194,580
Fras Canh Mlow
FO0E Mull Yesr FE CEY-Jan EY-n] Fro Forms FOOS Full Yesr IS oEY ey} Fro Forms
& 259087 £ (42,523 € (3,708) & 12850 Hat Carnlng ¢ 190550 € 105,514 & (52016) § 240440
solaticniAmort 433,550 4,274 4,056 444 G000 + Depraciatian/Amort 209,030 =1.050 LER--) 425 405
Expanditurss - - Capltal Expandituras -
- x - e x Fros Caah Flow - » . =
FOO0 Mull Tesr TS Full Teasr
Stcok Companeation [ 50,074 & 552 & 553} & 50,074 Stock Compenaation % 0,367 & 12,305 € (12 305} § 30,387
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Fidelity National Information Services, Inc. and Subsidiaries and Affiliates
Historical Detail and Reconciliation of Non-GAAP Measures
(continued from previous page)

Pro Forma Measures Excluding Selected tems

Pro Forma EBITDA § 962558
M&A and Integration costs 108,545
Performance Based Stock Option Costs 24130
Pro Forma EBITDA, excluding selected items 1,085,633
Pro Forma Met Earnings 212,856
M&A and Integration Costs, net of tax 67,654
Performance Based Stock Cption Costs, net of tax 14,608
Pro Forma Met Earnings, excluding selected items § 25398
‘Weighted Average Shares 189,196
(Adjustment as if transaction took place 1/1/2003 24T
Pro Forma Weighted Average Shares 194,653
Pro Forma Met Earnings per diluted share $ 1.09
M&A and Integration costs per share 035
Performance Based Stock Option Costs per share 0.08
Pro Forma Met Earnings per diluted share, excluding selected items 5 1.52
Met Earnings, excluding selected items 255,358
+ Tax Adjusted Purchase Price Amortization 11%%
Cash Eamings. excluding selected items
Net Earnings per diluted share, excluding selected items 1.52
+ Tax Adjusted Purchase Price Amortization-per share 0.58
Cash Eamings per diluted share, excluding selected items 210
Met Earnings, excluding selected items € 295308
+ Depreciation/Amaort 444, 680
- Capital Expendituras [305.397)
Free Cash Flow. excluding selected items 434,681
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Fidelity National Information Services, Inc. and Subsidiaries and Affiliates
Unavudited Pro Forma Combined Statement of Continuing Operations
For the Twelve Months Ended December 31, 2006
(in thousands except per share data)

Tax Adjusted
Pro Forma Purchase Price Cash
Cartagy-Jan FIS Ao st ents Pro Farma A on Earnings
Tolal revenue § 22915 § 4132502 F 4zrs517
Takal cost of revene 73218 2919567 6,056 2009 541
Gross profit (loss) 19 657 1,203035 (6,856) 1215876
GENErd ant AdmniETae 7,645 476 350 (5223 ABIATE
Hesearch and development costs - 105480 105,580
WErger and ACQUISIEOn costs 73,767 29,178 106,245
neome (055) from aperations BT 31 827 (6.334) 517878
nterest income (ExpenGs) and other (1,204) (185,297 - (189.501)
NCome fram Continuing operabons befone tax and min. int (68,919) 43630 (6,33 J2BITT
FrovsiDn far | eome tax (26,3%6) 150,150 (2,526) 121,128
neome fram continuing operatens (42,823) 253480 (3.708) 207 245
Equily i garmings (| 0s5) of urconsolicated ertifes, ne - 5,792 - 5,182
Mlinorty intere'sts in eammings, net of tax - (184 - (185
Net income § (12523 § 259087 § (3.708) § 212BR56  § 113,224 § 336,080
MEt inbomme per dhare-Hasic E] (0eg) § 1.35 i L1 $ 1.7
©ro forma Weighted average shares-basic 52 376 135 926 191 307 181 307
Met intome: per ghare-diluted 3 (0E7) § 1.47 Ed 103 3 1.6
Pro forma Weighted average shares-dil ubed 53 796 139,196 1Ed 552 15 G52
————————— ——————
Pra Forma Met Eamings $ 21285
Merger and Acquisition and Integration Costs, net of tax 67584
Performance Based Stock Option Costs, net of tax 14,888
Pro Forma Met Eamings, excluding selected items $ 295398
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Fidelity National Information Services, Inc. and Subsidiaries and Affiliates
Unaudited Pro Forma and Historical Segment Information
for the Quarters and Year Ended December 31, 2006 and 2005

(in thousands except per share data)

2008- Quarter 4

Transactlon
Frocassing

Frocassing conporats and

Transacilon
FProcassing

Hi=torical
Landar

Procassing corporata and

Sarvicas Barvicas Otfhar Total Sarvicas Sarvicas Total
Processing and Services FreVarls a4 T4 437.133 (=812} 1. 1=n.0659 Bod Tan 237 133 =81z} 1.120.0650
cost of ravanuas =537 208 277 3T - sid.032 BIT. 208 2FT 3T - 2l1d.032
Gross profli =7 . Tom. T OT=T T T=r . ToO.Z5 T=-BT1=] TR 137
Salling. Janaral and admin costs 40, Tms 47124 32.3z=0 121209 40.7Es 47124 32.220 121.209
IRaSedrch develOpMent costs RN =323 =a.01s Ao e 5323 - =6.010
Cparating Income g o, T T st Jean b e T oo TIE T3=7 5
Dlapreciation and amartization = R Esl Lls e =] §= Eii 17 g
EEiTDA T T=7. 08 TI1. 5157 BT Tre s —ﬁﬂ!— 2 —H‘Eﬁ- 5
FroForma Enll 0o T3 6on RELE T LESEY =B0. 155
Margar and Acgulslifon and Intsgratlion costs =.md4 7T nld moadd 14. 59
FroForma enlTDA. axcluding salaciad ltams 179.23= A13a.Toe (23271} 20d. 750
ZO008-Full Wear Pro Forma Himtorical
Tramsactlon Laridar Transacion Lernidar
Frocessing Frocessing cornporat Processing Processing corporate and
Sarvicas HEarvicas ot Total Sarvicas Sarvlcas Total
Frocaszing and Servicss Fevanls 2.md0. 741 1.878.80s (=.822) 4225817 2AmE TTT 1.878.806 .78} 4.132.202
oSt of FreValUuas 1.0094.223 1.09=.418 - 3.00o.a8d41 1914 1458 1015419 - 2 D20 ST
Erons profl E n TS - =y x Ty T T T =003
sSalling. ganaral and admin costs 17Ts.s1m 208 6508 20m_ 204 spzdls AT 10s 208698 12 724 s0s =28
rassarch developmant costs TO.8TD 24.701 = 10=. =80 TO.aTa 34.701 - 10=. =80
oparating Incoms o T Ea TT.0==7 o N e = TTa0.=08T = =
Dispraclation and amartization =od. 3nd 130815 10.471 444 580 A3 354 135,815 10.281 433 m80
EalTDA ey s s gu|mperey = i - Eiv 5 T o Toenar ]
FroForma enlTh abd. =T ECTX ) (=200.8a27 SE2.558
Marger and Acguisition and Integratlon costs 12 3a8 a1s32 51 364 10m. ad4s
AcCaleration of perforMance-b35ed SNaras 24130 =d4.130
FroForma enlTDA. axcluding s Ciad ltams RS e R ns 058 TOes 653
2006 - @uarter 4 R =] gt 2 1E -2 g2
Tramsactlon Laridar Transacion Lernidar
Frocessing Frocessing corporate and Processing Processing corporate and
Sarvicas Harvicas ot Total Sarvicas Sarelcas othar Total
Processing and ServiCas revenus 508,570 40=.313 {3=0}) 1.003 8sas0 30=.oel 4053213 {3=0) 707 .sa3
cost of ravanuas =] 5 L 2 - éEJ ; i
Gross profli B 1=.nl9 (320 F 85.52 p=F=rey 1rs.ala 3=07 5.
Salling. ganaral and admin costs 44,480 =2.082 EEE 127.084 23873 s3.082 22787 109.702
Search development costs 19,172 e - =7.714 19172 a.=d= - 27714
Cperating Income ERcE ToOS. =0 [ Fx Tos r== =7 = TOZ =05 == 06r) TO6 355
Dapraclation and amortization T4.328 3=.3=8 =142 d1d.m=e | 40 =2 S Ima -aTa Fr.7az2
EniTDA =27 13556 D] Ze= 853 [t T3o.5a =1 z1s TEe 107
2008 - Full Year Fro Forma Hi=torical
Tramsactlon Laridar Transacion Lernidar
Frocassing Frocassing Frocessing FProcassing Corporates and
Sarvicas Harvicas Total Sarvicas Sarvlcas Total
Frocassing and ServiCes Freavanus =.325.571 1.5@z. 101 3.o083.220 1208430 1.=8z.181 4. =00} 2. 7e0.00s
oSt of FreValUuas 1.77s.830 oo el 2. 8s7 . 7Tel 004 124 oo 1s - 1.793. 285
Gross proflt B B oon T oIna ur <4 ooa (L M Rgn gy
salling. ganaral and admin costs RE-T-N=1- 1% 234 gus sdo.azT wd a6 234 555 22.079 dzz.623
rassarch developmant costs o= TO 27. 7o 113 2oe | s 702 27. 706 - 113.dan
oparating Income = o Tl g p=m - . L1 _—uv.EBET -
Crepraclation and amortization Za3 dad Ad4 =63 A3 i Ades muid did =03 =M f - Fon. a3
ErlTOA - 3 TOO. 57 T n TT. 3007 ELETEN
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Fidelity National Information Services, Inc. and Subsidiaries and Affiliates

Reconciliation of Non-GAAFP Measures
2007 Projections*®

The amounts balow ars prajactions based on the gquidance range provided by FIS regarding its 2007 results. The tebles balow are racanc liat ons af pro
forma projections on man-GAAP measuras to the nearest GAAP maasurament. All amounts are in millions, excapt per shars amounts

Projections Projections
Low High Low High
Pro Forma 2007 Net Earnings-Projected Pro Forma 2000 Cash Earnings Per Diluted Share Projected
Projecied 2007 Nel Eamings § e § Iz Pro Foerna Frojected flet Eamings Per Share [ T 3 2m
Projecied Wite-off of Deferad Debt Costz, net of ta 7 17 Tax Adjusted Purchaze Prce Amastzation Per Share 050 0.50
Prajacted Manger and Acquisition Integration Costs_nat of 1ax 5 5 Pro Forma Frojectad Cash Earnings Par Diuted Share § 247 § 253
Pra Forna Prajecied Met Eamings b 3653 T
Fro Forma 2007 Net Earnings Per Diluted Share.Prajected Fro Forma EBITDA.Projecled
Prajacied 2007 Mei Eamings Per Share 3 186 ¥ 192 P Forma Frojectad Net Eamings § 33 ] 4
Projecied Wiite-off of Deferred Debt Costs, nel of lag 0. 0.02 Projected Income Tax Expense 218 X3
Projected Menger and Acquisiiion integrabian Costs, net of tax 0.2 0.0 Projected Interest Expense 176 175
Pra Forma Projected Met Eamings par Diuted Shane £ 187 § 203 Projactad Dapeeciation and &mordization £58 459
Projectad Equity in Eamings of Subsidiarias & Minanty imerast Ll (13
Prajected Diluted Weighted Awersge Ehares Dutstarding 1944 184 4 Projected Othes, nel (Olher Income & Irerest Income) a (12}
Fro Foma Projected EBITOA § 1906 5 107
Pra Forma 2007 Cash EarningsPrajected Pra Farma Free Cash Flow-Projected
Pra Forma Projected Met Eamings { A3 f = Fro Foerma Projectad het Earings § 383 i =
Tax Adjusted Purchase Price Amodizalion ar a7 Frojacted Depreciation and Amodization #58 459
Pra Foma Projecied Cash Eamings 400§ 491 Projected Capital Expenditures oo (220
Pro Foema Projectad Fren Cash Flow § B3 3 5E3

*FIS presards is fnarcial msuks in accordance wilh Genarally Accepted Sccounting Prindpals (GASPT. Howessr_ in order to provide the mvestmant communily with a mor thoraugh
mzaig of evaluation the operating performance of s operations, FIS aso raports several non-GAAR maasuras, including eamings before inbersst, taxes, depreciaion and amorization
['EBIMDAY, net eamings plus depraciation snd amortizaion less capitsl expenditures "Free Cagh Flow? and net eamings plus intangible smodizagon, ned of income tax [Cash
Eamngs") Any non-GAAP measures should be considered mn context wilh ihe GASP financial presentalion and should net be considered in solalon or as a substilule for GAAP nel
Barmings
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